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THIS |5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE. PURCHASE OR SUBSCRIBE TO SECURITIES.
WNOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
Initial public offer of equity shares on the main board of BSE Limited ("BSE"} and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges”) in compliance with Chapter I of the
Securities and Exchange Board of India (lssue of Capital and Disclosure Raquirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).

ease scan this QR code 1o

MOTORS I, =
'eiev-' the Red Heming Prospectus

HERO MOTORS LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was incorporaled in the name of ‘Hero Briggs & Stratton Auto Private Limited' s a private limited company under the Companies Act, 1958, pursuant to a cerificate of incorporation dated April 30, 1998, issuwed by the Registrar of Companies, Delhi and Harvana. Thereafter, our Company became a deemed public company, and the
name of our Company was changed o ‘Hero Briggs & Stratton Auto Limited ' with effect from August 25, 1998, Pursuant fo the enactment of Companies (Amendmeant) Act, 2000 and by effect of Section 43A(2A) of the Companies Act, 1956, our Company was again converted into a private mited company with effect from June 1, 2001, and the
name of our Company was accordingly changed o ‘Hero Briggs & Stratton Auto Private Limited'. Thereafter, pursuant io the terminabon of tha jaint veniure agreement with Brigas & Stration Intesnational Inc. (USA)in 2001, the name of our Company was changed 1o "Hero Auto Private Limiled and a fresh centificate of incorporation dated April 10,
2003, was issued by the Registrar of Companies, Delhi and Hanyana. Subsequantly, the name of our Company was changed fo "Hero Auto Limited upon conviersion (o a public limited company on Oclober 30, 2003, pursuant to a fresh certificate of incorposation issued by the Registrar of Companies Dalki and Haryana, Further, pursuant o the
fresh certificate of incorporation dated September 15, 2004, issued by the Registrar of Companies, Dalhi and Haryana, the name of our Company was changed to ‘Hero Motors Limited' to reflact the true nature of the Company’s business, which is the nama of our Company as on .1r+: date of the Red Harring Prospectus dated September 3, 2026
(the "RHP"), For datadz of changes in the name and registered office address of our Company. see ‘Hisfory and Certain Corporate Matters’ on page 301 oftha RHF,

Registered Office: Hero Nagar, GT Road, Ludhiana, Punjab - 141 003, India. Corporate Office: Max Square, Office level, 7' floor Plot Mo, C3-C, Jaypee Wishtown, Sector 129, Noida, Uttar Pradesh, 201 304, India

Telephone: +91 120 4412 000; Contact person: Sakshi Dureja, Company Sacretary and Compliance Officer; E-mail: invesiomreslations@heromotors.com; Website: www heromators.com; Corporate identity Number: UZ92%0P81998PLCO39602

THE PROMOTERS OF OUR COMPANY ARE PANKAJ MUNJAL, CHARU MUNJAL, ABHISHEK MUNJAL AND O P MUNJAL HOLDINGS

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF <10 EACH ("EQUITY SHARES") OF HEROQ MOTORS LIMITED (“"COMPANY" OR “ISSUER™) FOR CASH AT A PRICE OF <[] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF <{«] PER EQUITY SHARE) ("OFFER PRICE™) AGGREGATING UP TO <10,000.00
MILLION COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO *6,000.00 MILLION BY OUR COMPANY (“FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥4,000.00 MILLION (*OFFERED SHARES") BY THE SELLING SHAREHOLDERS, COMPRISING UP TO [#]
EQUITY SHARES AGGREGATING LIP TO 73,950.00 MILLION BY O P MUNJAL HOLDINGS (“PROMOTER SELLING SHAREHOLDER™) AND UP TO [«] EQUITY SHARES AGGREGATING UP TO50.00 MILLION BY HERO CYCLES LIMITED (THE "PROMOTER GROUP SELLING SHAREHOLDER™ AND TOGETHER WITH THE PROMOTER SELLING
SHAREHOLDER, THE "SELLING SHAREHOLDERS" ), AND SUCH OFFER FOR SALE, THE "OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE "OFFER”, THE OFFER SHALL CONSTITUTE [#] % OF THE POST-OFFER FAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED / AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN T)*
0 P Munjat Holdings ' Promoter Selling Shareholder ' Up to [e] Equity Shares of face value of 10 each aggregating wp to 3,950.00 million ' 0.03
Hero Cyoles Limited ' Fromoier Group Selling Sharehoider Up to [e] Equity Shares of face value of $10 each aggregating up fo F50.00 milkion 10.07

" The weighted average cost of acquisition is T0.027 per Equity Share and has been rounded fo T0.03. | *As certified by Ramesh C Agrawal & Co., Charfered Accountants by way of their centificale dated September 3, 2026.

PRICE BAND: 79 TO X84 PER EQUITY SHARE OF FACE VALUE OF <10 EACH.
THE FLOOR PRICE IS 7.9 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 8.4 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 178 EQUITY SHARES OF FACE VALUE OF 10 EACH AND
IN MULTIPLES OF 178 EQUITY SHARES OF FACE VALUE OF <10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (I.E. FLOOR PRICE) IS 69.30 TIMES AND AT THE UPPER END OF THE PRICE BAND (l.E. CAP PRICE) IS 73.68 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 50.20 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 7.58%.

The details of ihe Fresh Issue, Offer for Sale and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
OFFER SIZE AND MARKET CAPITALIZATION

Particulars At Floor Price of <79 per equity share _ At Cap Price of Y84 per equity share
Up to No. of Equity Shares Up to Amount Up to No. of Equity Shares Up to Amount
of face value of 710 each _ (¥ in Million) _ of face value of T10 each _ (* In Million)
Fresh |ssue 75,949,367 _ 6,000.00 _ 71,428,571 _ 6,000.00
Offer For Sale 50,632 911 _ 4.000.00 _ 47 619,047 _ 4,000.00
Total Offer Size 126,582,278 10,000.00 119,047 618 10,000.00
Post Offer Market Capitalization 458,736,372 ' 36,240.00 ' 454 215,578 ' 38,154.00
ANCHOR INVESTOR BID/ OFFER PERIOD OPENS AND CLDSES ON TUESDAY, 15 SEPTEMBER 2026
Shboiic BID/ OFFER OPENS ON WEDNESDAY, 16 SEPTEMBER, 2026

PERIOD

BID/ OFFER CLOSES ON FRIDAY, 18 SEPTEMBER, 2026~

* The UPT mandate end e and date shall be af 5100 g, on BidiOffer Closing Day

We are one of India’s leading automotive technology companies engaged in designing, developing, manufacturing and supplying highly engineered powertrain solutions catering to
automotive original equipment manufacturers (“OEMs”) in United States, Europe, India and the Association of Southeast Asian Nations (“ASEAN") region. (Source: CRISIL Report).

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, PROSPECTIVE INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY
MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD
NOTRELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION AVAILABLE INANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE
NOTENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERSs ("BRLMs").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated September 9, 2026, the above
provided Price Band is justified based on Quantitative factors/ Key performance indicators disclosed in the “Basis for Offer Price” section on page 126 of the RHP vis-a-
vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section
beginning on page 126 of the RHP and provided below in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 21 of the RHP.

1. Geographical Concentration Risk: For Fiscals 2026, 2025 and 2024, procurement of raw materials for our production. Any interruption in the
96.09%, 95.33% and 95.75% of our revenue from operations, supply of raw materials could adversely affect our business, financial
respectively, was derived from India, Europe and United States condition, results of operations and cash flows. The table below provides

collectively. An economic slowdown in these geographies/countries or the cost of raw materials consumed sourced from our top one, top five and
tightening of laws or regulations may have an adverse impact on our top 10 suppliersin the years indicated:

business, financial condition, cash flows and results of operations. Supplier Fiscal 2026 Fiscal 2025 Fiscal 2024
Cost of |Percent-| Cost of |Percent-| Cost of | Percent-

2. End-industry concentration risk: Our business is substantially
dependenton the e-bike and two-wheelerindustries in India and overseas.
Any adverse changes in the conditions affecting these industries can
adversely impact our business, results of operations, cash flows and
financial condition.

Raw | ageof | Raw | ageof | Raw | age of
Materials Total Materials Total |Materials Total
(X Expe- (X Expe- 4 Expe-
million) | nses | million) nses | million)| nses
(%) (%) (%)
| Top Supplier® | 365.80 | 3.17% | 324.44 | 3.03% | 296.10 | 2.80%

Confiued o nesxt page. .

3.Supplier Risk: We depend on a limited number of suppliers for the
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contined from previous page,

Supplier Fiscal 2026 Fiscal 2025 Fiscal 2024
Cost of |Percent-| Cost of |Percent-| Cost of | Percent-
Raw | ageof | Raw | ageof | Raw | age of
Materials| Total Materials Total Materials Total
(X Expe- 54 Expe- (X Expe-
million) | nses | million)| nses | million)| nses
(%) (%) ()
Top 5 1,410.63| 12.23% |1,403.56| 13.09% | 1,393.24| 13.15%
Suppliers*
Top 10 2,405.32| 20.85% 12,339.32| 21.82% | 2,278.95| 21.52%
Suppliers”

* Suppliers may vary for each Fiscal. Our top 10 suppliers/vendors did not

contribute to more than 50% of the total cost of raw materials consumed for
Fiscal 2026, 2025 and 2024 on a consolidated basis.

4,

Business Risk: We are subject to stringent quality, tolerance and

delivery requirements from customers. Failure to comply may result in

recalls, warranty claims, loss of business share, or cancellation order.

Customer Concentration Risk: Our business largely depends on our
top 10 customers which contributed 72.89%, 78.03% and 76.96% of our

revenue from operations in Fiscals 2026, 2025 and 2024. The loss of

any of these customers could have an adverse effect on our business,
results of operations, financial condition and cash flows. The following
table sets forth our revenues from our top ten customers in the periods

indicated:

Cate-

gory

Fiscal 2026 Fiscal 2025 Fiscal 2024

Revenue | Percent- | Revenue ' Percent-| Revenue| Percent-

from | ageof | from | ageof | from | age of

Custo- |Revenue| Custo- | Revenue| Custo- | Revenue

mers(X | from | mers(X from | mers(X| from

million) million) | Opera-

tions (%)

Opera-

tions (%)

million) | Opera-

tions (%)

Top 10
Custo-

MErs

8,661.40 | 72.89% | 8,501.96 | 78.03% | 8,191.86 | 76.96%

Note: Our top 10 customers are based on the revenue contribution of the

relevant customerin the relevant Fiscals, as the case maybe

10.

1.

12.

13.

14.

hazardous activities (storage of petroleum/compressed gases,
chemical handling), which could result in accidents, operational

suspension, or civil/criminal liability.

Brand and Reputation Risk: Our business depends on maintaining

brand reputation and product quality perception and any failure to do so
could adversely affect customer relationships and financial

performance.

Operating Risk: We operate six manufacturing facilities (four in India -

three in Ludhiana, Punjab and one in Gautam Buddha Nagar, UP; one
each in United Kingdom and Thailand), with two more under
construction. Any shutdown or disruption at these facilities could reduce

sales and adversely affect our operations

The price to earnings ratio based on diluted EPS for Fiscal 2026 for our
company at the upper end of the price band Is 73.68 times. The average

industry price-to-earnings ratio is 50.20.

The average cost of acquisition of Equity shares for Selling shareholders
ranges from %0.03* per Equity share to ¥10.07 per Equity share and the
offer at upper end of the Price Band is ¥84 per Equity Share.

*The weighted average cost of acquisition is X0.027 per Equity Share
and has been rounded to<0.03.

Weighted Average Return on Net Worth for Fiscals 2026, 2025 and
2024is 7.58%.

Weighted average cost of acquisition of all Equity Shares transacted in
the last one year, 18 months and three years preceding the date of the
RHP by the Promoters, Promoter Group, Selling Shareholders and
Shareholders entitled with the right to nominate directors or otherrights

Period*

Weighted
Average
Cost of

Cap Price is Range of
‘X’ times the
Weighted

Average Cost of

acquisition
price: Lowest
Price-Highest

Price (in)

Acquisition

(in) Acquisition

Last 1year

NIL NA NIL

Last 18 months

Last 3 years

NIL
NIL

NIL NA
NIL NA

*As certified by Ramesh C Agrawal & Co., Chartered Accountants pursuant to
their certificate dated September 9, 2026.

6. Technology and Product-transition Risk: We may not be able 10 | 45 1,0 three BRLMs associated with the Offer have handled 102 public
anticipate and respond swity to cnanging technological and market Issues in the past three years out of which 27 issues closed below the
trends, as well as to develop new products aligned with customer offer price on listing date:
demands in the automotive sector, which could have an adverse impact -

| | | ! verse imp Name of BRLM Total | Issues Closed below IPO
on our financial condition : oy
Issues | price as on listing date
7. Competition Risk: We compete with established global players (ZF
: pete i shed global players (ZF | |y~ 0| Securities Limited* 33 9
Friedrichshafen AG, Musashi Co. Ltd., BorgWarner Inc., GKN PLC,
| JM Financial Limited* 34 6
Bafang, Mahle, Shimano Inc, Rohloff, Badve Group, Sandhar
Technologies, Magnum) in the powertrain solutions industry. Inability to BR3P A SOTs IS B ’
compete effectively could adversely affect our business, financial | | Common Issues 2z J
condition, results of operations and cash flows. Total 102 27
8. Hazardous operations Risk: Our manufacturing operations involve | ‘/ssues handled where there were no common BRLMs
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Additional Information for Investors

1. QurCompany has not undertaken pre-IPC placement from the DRHPtill date.

2. The Promoters or members of the Promaoter Group have not undertaken any fransacton of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHP till date,
3. The aggregate pre-Offer and post-Offer shareholding of our Prometers {including the Promater Selling Sharehelder), members of the Promoter Group, the additional top 10 Shareholders and other p-ul::nllc Shareholders is set out below:

S, Pre-Offer shareholding at the date of the Red Herring Prospectus ost-Offer shareholding as at the date of Allotment™
No | Name of the shareholder Number of Equity Shares Shareholding on a At the lower end of the price hand [Z79) ' At the upper end of the price band (T84)
on a fully diluted hasis® fully diluted basis (in %)* | Number of Equity Shares® | Shareholding (in %)* Number of Equity Shares® | Ehamhi':iﬁﬁhg (in %)*
e ! L . . y _ s 1 : |
f. | OP Munjal Holdings* 273,123,055 ' 70.60% 223,123,055 ' 48.21% 226,099,246 ' 49.34%
2. | Pankaj Munjal ' ©9.400436 ' 7 439, 9,400,436 ' 2 03% ' 9,400,436 ' 2 05%
3. | CharuMunjal ' 42 425 ' 0.24%, 42 425 ' 0.20% ' 042425 ' 0.21%
4, Abhishek Munjal ' 706210 ' 0.18% 706,210 ' 0,15% ' T06 210 ' 0.15%
' Promoter Group ' ' '
1. | Hera Cycles Limited ' 7,752,750 ' 2.00% 7,119,833 ' 1.54% ' 7.157 512 ' 1.56%
2. | Aditya Munjal ' 707 022 ' 0.18% 707,022 ' 0.15% ' 707,022 ' 0.15%
3. | Bhagyoday Investments Private Limited ' 23,978,804 ' B.20% 23,978 804 ' 5.18% ' 23,978,804 ' 5.23%
4, | Pankaj Munjal ' 392, 344 ' 0,10% 392,344 ' 0.08% ' 392,344 ' 0.09%
(an behall of I'.iunjal Sales E{upara!mn:l
5. | Pankaj Munjal (on behalf of ' 10,537,140 ' 2.72% 10,537,140 ' 2.28% ' 10,537,140 ' 2.30%
om Prakash Pankaj Murual ADPAY
Additional top 10 Shareholders’
i, | SouthAsia Growth Invest LLC 46,855 307 12.11% 46,855,307 10.12% 46,855,307 10.22%
2. | AmitGupta ' 5.584 167 ' 1.44% 5,584,167 ' 1.21% ' 5,584,167 ' 1.22%
3 | Keshav Mishra ' 1,000,000 ' 0,26% 1,000,000 ' 0,225 ' 1,000,000 ' 0.22%
4. | Shri Parasram Commodities Pyt Ltd, ' 203,222 ' 0.05% 203,222 ' 0.04% ' 203,222 ' 0.04%
"5 | Madhu Dalmia ' 160,000 ' 0.04% 160,000 ' 0.03% ' 160,000 ' 0.03%
B. | SouthAsia EBT Trusthes ' 150,768 ' [5.04% 150,768 ' 0.03% ' 150,768 ' 0.03%
7. | Vinay Bansal ' 115,000 ' 0.02% 115,000 ' 0.02% ' 115,000 ' 0.03%
B. | Vimal Kumar Bansal ' 115,000 ' 0.03% 115,000 ' 0.02% ' 115,000 ' 0.03%
9. | Shyam Sunder Bansal ' 110,000 ' 0.03% 110,000 ' 0.02% ' 110,000 ' 0.02%
10. | Vansh Garg | 100,000 | 0.03% 100,000 | 0.02% | 100,000 | 0.02%
. Other public Shareholders _ _ _ _ _
" | -@ _ 853,355 _ 0.22% 127,435,633 _ 27 54% | 119,900,973 _ 26.16%
Total | 382,787,005 _ 98.95% 458,736,372 _ 99.12% | 454,215,576 _ 99.11%

A Held by Pankaj Munjal on behall of O P Munjal Holdings.
M Members of Om Prakash Pankal Munfal ADP includes Pankaf Munjal and M/'s Om Prakash & Sons (HUF),
A Shares held by Orbis Trusteaship Services Private Limited, on behall of South Agia EBT Trust

** Assuming full subscription in the Offer. The past-Offer shareholding defails as af Allctment will be based on the actual subscrption and the Offer Price and updafed in the Prospecius, subject to finalization of the Basis of Atlctmant.
* Calculated on the basis of tofal Equity Shares held and such number of Equity Shares which will result upon conversion of outstanding CCPS and exercise of vested options under the ESOP 2022,
Az on the date of the Red Herring Prospecius, our Company has 929 ather public Shareholders (based on beneficiary position statement available on September 8, 2026).

=} The “Basis for Offer Price” on page 126 of tha RHP has been updated with the above Price Band. Please refer to the websita of the
ElRLMs WWW.ICICISBCUrties. com, www. n:larrfnanﬂal i, W, Jl'ﬂﬂ comforthe *Elasis of Offer Price"updated for the above Price Band

The Price Band has been and Offer price will be deterréned by our Company, in consultation with the Book Running Lead Managers, on the basis of assezsmantof market demand
for the Equity Shares offered thraugh the Book Building Process and an the basis of quantitative, operational and qualitative faclors as described below. The face valua of the Equity
Shares is T 10 each and the Offer Price &5 [e ] limes the Floor Price and [o] fimes the Cap Price; and Floor Price s 7.9 tmes the face vakee and the Cap Price s 8.4 fimes the face value.
Investors should atso sea “Risk Faclors”™, “Summary of Financial Information”, "Our Business", “Restated Consolidated Financial Infermation”, and “Managameani's
Discussion and Analysis of Financial Condition and Reswits of Operations” beginning on pages 21, 66, 253, 347, and 445, respecively, o have aninformed view before making
an irvasiment dacision.

Qualitative Factors

Some of the qualitative faciors and our strengths which form the bagis for computing the Offer Price are a5 follows:

Amaong India's Leading Solions Providerio Global E-Mobilly fndusiny backed by Diversified Product and Senvice Offerings

We-are one of India’s leading solufions providers 1o ghobal e-mobility industry [Soawvce: CRIGIL Repord] with our revenue from sakes o e-mability industry being T2.732.90 million,
2 1,755.92 million and T1,260.85 milon, accownting for 25.00%, 16.12% and 12.03%, respactively of our revenue from operations for Fiscal 2026, 2025 and 2024, respectively, We
are among the few companies globally thet design high-performance trensmission systems capatés of handling fough torque needs while keeping components Bghiweight and
mesting noese, vibration and harshness (“NVH™) requiremants of efisclric vehicles.

Grownng Markel Fresencs in the Eleclne Bikas and Premium Two-Whealers Segmenis

Cwver the lzst five years, we have expanded our markel presence across automotive segments and have grown our busaness wih premium two-whaeler OEMs globally. In the
pramium fwo-whesler segment, we have parinered with OEMs such as BMW, Ducati and a keading American two-wheeler JEM among oihers, for Powertrain Sclufions covering
design, development, profotyping, validation and high-volume manufacluring. The global e-bike marke! is projected to reach 12.5 malion to 14,5 millon unifs by 2031 a1 3 CAGR of
6% o 8% {from 2024 0 2031). E-bike sales in Europa are expactad to grow at a CAGR of 5% o 8%, reaching 8 to 10 million units by 2031, whila tha L5, market are aipectad to grow
ala GAGR of 165 o 159%. The global wo-whester induslry is expecied o witness a signibicant accsleralion:in elecirifrcation throwgh 2031, with elecinc mobsecyales and scoolers
gaining shane across major markets, EV penatration in the molorcycle segment & projected to increase from 2.0% in 2025 00 10.5% 1o 12.5% by 2031, refiecting a robust CAGE of
4% 1o 3%, supported by improving baltery technology, expanding changing infrastruciure, ard growing govermnmand suppor for efecine. mobdity, Advancements m baliery
lechnology and design have made a-hikes a senous contendar for commuting, recreation and ubility cycling. {Source: CRISIL Repart] The contribution of a-mability [o our sales
actounted for 23.00% of our revenue from operations in Fiscal 2026

Longstanamg Relafionships with Premer Global Onging! Equipment Manutaciurers smd Expertise it Delivening Solufions F.

Cur operational strength extends worldwide as we stralegically establish manufacturing and assembly facilities 1o meet diverse markel and customer demands. We balisve that

Wie hawe generated significant revenues frem intemaiional rna-uels- The table below sets forthour revenues from -::-:Efaumnsfmrr mtemat-:una cushomiers;

.'_ega-:}f of Diverse: G.r-:w*h Ex,m fenced Managemen Team and E-Imng I::urmram Govemance
Fordetats, see "Our Business - Our Competitive Strengths ™ on page 260 of the RHP.
Quantitative factors

Some of the information présented below relaling o our Company is derived from the Restaled Consolidated Financial Information, For detalls, see "Restsled Consolidafed Financis!
Infarmalion”beginning on page 347 af the RHP.

il Weinhted average = Aggregate of vear-wise weighfed EPS divided by the aggregate of weights Le, (EPS ¥ Weight) for aach yeanTota! of weights,

i Besic Earmings per Equily Share (%) = Nel pofi aitertax alfibitabie to owners of the Company, 5 restated / Welghted average no. of EQuity Shares oufstamaing during the
_|."F.'F.If.

iii| Ditted Eamings per Equity Share (%) = Nef Profit after fax aftributabie fo owners of the Company; &5 restated ! Wisighted everage no, of polfentia Equity Shares owtstanding
albirig e pwear

i) Eamings per Share calculations are in accordance with fthe nadified indian Accounfing Sfandard 33 Eamings persharg

vl The figures discinsed above are based on the Reslaled Consolidaled Ind-A3 Fnancal Staterments of the Campary

B. Price/Earning : ‘PIE"] ratic in relation to Price Band of <79 to T84 per Equ!’qr Share;

Some of the quantitative faclors whach may farm the basis far computing the Offar Price are as follows: 2
A Hasm and Dijuted Eammgs PerEqmtgr Ehare 1“EF‘5 ] [fm..‘e walue of each Eqult'_n' E-hare is ?'I l:l:l
FiscallPeriod Ended Basic EPS (in T) Diluted EPS (in T Weight
March 31,2024 036 03 1
fdarch 31, 2025 0.67 .66 2
March 31, 2026 | 115 | 114 | 3
Weighted Average . 0.86 . 065
Notes:

BASIS FOR OFFER PRICE

D. Return on Met worth (“RoNW")
FizcalPeriod Ended [ RoNW (%) Weight
March 31, 2024 ' 442 ' 1
March 31, 2025 | 1.04 | 2
March 31, 2026 | 6.3 | 3
Weighted Average | 7.58
Notes:

il Weighled sverage = Aggregafe of year-wise weighled RoNW divided by the aggregate of weishls Le, (RolW x Weight) for esch yeanTotal of welghls.

i) - et o Ned Woeth %) = Net Profit aflertax, as restaled / Restated et worth al the-snd of the yearnpeniod

i) Wet-worh: Mel worth s the aggregale valug of the pald-up shave caplial and ai reserves crealed ol of The profits, secunties premiur accoun!, compuisary converible
cumpiafive preferance shares, share applicalion money penaing aliodment, demerger adiustment delicd accounf, shares oplions oufsfanaing and debit or credi balance of
profi and inss account as per the avdiled balance sheel, but does ol inciude forelgn carency franslabion resenve, capitalresarve

iW) The fgunes dizciosed above are based on the Restated Consolidafed Ind-AS Financial Statements of the Company.

. Net Asset Value (“NAV"} par Equity Share
Particulars Amaount (T}
As on March 31, 2026 1272
.ﬁ‘feﬂhe completion of the Offer _
- At the Floor Price . 2360

- Al the Caq:- Price 23, ES

| Offer Price’ ' 0]

" o oe updated prior fo fiing of the Prospechis with R
Notes:

i]  Nef asselvaiue per share represents Ned sesels divideo by tofal nember-of shares &l the end of the year,

i1} MNef azsels s iolal assels mvmus curmenf Al minus non-comsm My mines capia resene [including rem-confroimng inferest resene) minus foreign cumency fransishon
fESEVE MINLS nov=confraiing inerest. Total number of shares & the endofthe yeariz the number of squfdy shares oufstanding & the end of the year,

i} Mef assets calcilalion ‘after the completion of 0ffer'is bazed on (Nei assels as.on ITsi March 2026 plis Amount received on Fresh issue of sharesl (Pre-equily share capital
ag on the date of BHP piug Fresh issue of shares sl Floor Price and Gap Price respechively),

Cnmparlm of accounting ratios with Llstedlnl:h.lstry Peers

Wi have a diverse and premium cusiomer base, serving clients both in India and intemationafy. In the automobive sector, we collaborate with global two-wheeler OEMs including | Mame of the Company Face | Closing Price | Revenuefrom | Eamnings per share Net Asset | Price / Return on
BMW, Ducati, and Hero MatoCorp; players from motor sport indusiries such as Formula Matarsgort and HWA Enginearing; global commerzial vehicle and off-rozd OEMs such as Value as on aperations for Financial Value par Earnings net warth
Escorts; and envicko. Our customers in the non-aulomative segment for both electric and non-slectric powertrain and transmission systems include global OEMs such as B&S, and 4 September for Financial | year 2026 !,'3_:'}"' | Equity share Ratio for the for the
various e-powerrain applications for supercar manufaciurers per a7, 2026 Year 2026 Basic | Diluted as on March Financial Financial
Our customer portiolio has been strategically diversified ko reduce relianca on domestic customers. The table below provides revenue fram operations generated from domestic | share) | (¥ pershare} = (in ¥ million) | . | 31,2026 | year2026" | year 2026"
customars ag a percentage of revens from operations for Fiscal 2026, 2025 and 2024: | Hero Motors Limited ~ 10 | Notapphicable | 11,883.51 | 115 [ 114 | 12.72 | Noiapplicable | 8.00%
| Particulars F.;t_;.| 126 [ |:|5c3| 2[]25 F,;;;ﬂ z{m _ CIE .ﬂ.ut-:mnum iniia Llrmtm’ | B35 94,064.74 | 2168 | 289 | 164, 'EuE-_ | 17.64 _ 1 13, 1&"#:1
~ Amount Percentageof | Amount Percentageof | Amount Percentage of | | Endurance Technoiogies Limed 10 | 276320 | 14595880 | 6766 | 6766 | 4254 | 40.84 | 1528%
(¥ million) Revanue from (¥ million) Bevenus fran (¥ millian) Revenue from | | Euna I!.L'.I'I.r Pracizion Furglngs. Limited | | ?EE._I:IIZI _ 44 -:-9-1 80 _ 10, 34.’1 | 030 | 8393 | TE.50 _ 1077
oparations (4} operations %) operations {%) | | UNO Minda Limited | 2 | 12900 | 1, 9657590 | 2D 78 | 75 | 1377 _ 59.84 _ 18.59%
Rewenue from operabions from India 6,368 24 5A.54% fi.424 69 &0, 6% B 245 B5 58T | | Wamoc Engineering Limited 1 | §27.05 B,904 83 14.73 14.73 E0.45 86.15 18.70%
Advanced Infrastruetre with Geographicatly Diverse Cperations =~ T sourpe: Al the financlal information for isted industry peers mentioned above is on & consofidated basis (unfess otherwise available oy on standalone basis) and is soured from

the annual raports Sanmeal results a5 avalabie of the respechive company far the financial yearended March 31, 2026 submifted fo stock sxchanges.

strategic gaographic dspersion of our GAT facilities across India, the United Kingdom, and Thailand aliows us to be in dose proxirmety 10 our customers and offer cosl compealitive Wofes:
solubons L

Basiviufed eprmings pershare refers o e base/dilufed @amings per share soweed frarm the financial stalermsnis of the resseclive [IEer QLR COMpanies for the nancial pear
BT,

- R 1 & Metazsel value perequity share = Net aseelvalue per share represents Nef aszels divided by folal number of shares al the end of the year, Nef assels iz fodal assels minus cumendt
Particulars ! F“":al 2026 | Fl““' 2025 F'“a.l 2024 i . abiity s mon-cuarsnt iabilly mings capital resene minus fomign cumency transiation rasenve minus non-comraling fterest, Tofa' nurmber of shares af the and of the yearls
Amount Percentage of Amount Percentage of | A”’F"f”l Percentage of the nember of equity shares outstanding & the end of the year plirs weighfed sverage number of poteniial equity shares on account of compuisory converiibie preference shaves/
(% million] Revenue from (% million) Revenue from (= million) Revenue from shars pending fesus
. | | operations (%) | |_operations (%} | _ operations (%) | 5 pricaisamings rabio for the pesr group has been computed based on the closing market prce of equity shares on NSE as an Septamber 07, 2028 divided by the diuled samings
_Revenue from operations from infernational customers | 491527 | 4136% | ed6102 | 40sd% | 430401 | #128% || pershareforfinencialyearendedMarch 31. 2026
Srong Research and Development Capabiities and Long-Term Parfnerships 4, Returnan Net Worth is calcwlated ag Profit for the penod / year as a peroenface of Nef Warth,
Owverthe years, wa have expanded our capabifitiesto inchude design and engineering 5. Inrelation fo CIE Auformalive india L0, please read Financial Year 2026 a5 Calendar pear 2025,
The tabée below provides cur research and devalopment expenses asa percentage of revenue from operations and as a perceantage of total expanses for Fiscal 2026, 2025 and - Weighted average cost ofacquisition ("WACA”), floor price and cap price
2024 1. Price per share of our Company (&5 adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertibie
" Particulars 1 Flﬂ-l:ﬂi W26 [ F|5“| 2025 [ Fiscal 2024 1 securities (excluding Equity Shares issued under tha ESOP 2022} during the 18 months praceding tha date of the Red Herring Prospectus, where such issuanca is
— Ameut Percentage of [ Amount Percentage o | Amot | Percentage of | equal to or more than 5% of the fully diluted paid-up share capital of our Company in a single transaction or multiple transactions combined together over a span of
(% million] Revenue from (% million) Revenue from (% million) Revenue from ralling Wdﬂ?ﬁ-l:"ﬁlll‘?aﬁl‘ hsuannes."b ) ) _ ;
ﬂpemluns {'ﬁ} apuralium :l::,:::l nparatlnns m] The Company has notissued any Equity Shares {excuding Equity Shares issued under the ESOP 2022), during the 18 months preceding the date of the Red Hemng Prospecius
| 1 | A | I 1A | [ L :
Hn35&31-:h an d De E!I'||. EI-:DEI'IEE! 5_95 EI1 ? 5 H 770 6 ? L‘rE| ,D 0313 T 45% where such ssuance |§ aqual to-or mone that 5% of the fully diluled pasd-up share capital of our Company, in 8 single fransaclion of mufliple transactians combined logethar ovar a

Span of rﬂlllr-g EIIZI I:Ia;.'ﬁ

| Date of Mame of the acquirer | Mo. of Compulsory Convertible | No. of Equity Remarks
transaction Preference shares (CCP3) Shares
 September 4, 2026 | South Asia Growth Invest LLC | 20,908,283 | 20808283 | Conversion of CCPS to Equity shares in the ratio of 1:1
South As.ea EBT Tn.st‘ ES EEEI E&- EEE _ Enn-.-ersq:-r' nf CCPS to Equity s.hztrea in the ra11|:| of 1:1

* Shares heid by Orbis Trus-mesh[n Services Private Limited on behalf of South Asia EBT Trust

Price per share of our Company [as ad|usted for corporate actions, Including split, bonus issuances) based on secondary sale or acquizition of equity sharas or
convertible securities (excluding gifts) involving any of the Promoters, members of the Promoter Group, Selling Shareholders or other shareholders with rights to
nominate directors during the 18 months preceding the date of filing of the Draft Red Herring Prospectus | the Red Herring Prospectus, where the acquisition or sale
i% equal to or maore than 5% of the fully diluted paid-up share capital of our Company, in a single fransaction or multiple transactions combined logether over a span of
rofing 30 days (“Secondary Transaclions™)

There have been no secondary saled acquisitions of Equity Shares or any convertible secunties Security(ies)’), whena the Promoter, members of the Promoter Growp, Selling
Sharehokders or the Shareholder(s) having the right fo nominats director(s) in gur Board are a party o the lransacton (excluding gifts), dunng the 18 months praceding the date of
the Red Haming Prospectus, where either-acousiton or sale is equal o or more than 5% of the fully d8uled paid up share capital of owr Company [calcuialed based on the pre-
Ciffer capital before swch fransaction's and excluding employee slock options grantad but not vested), in a single transachon or mulbiple transactions combinad fogether over a
gpanof rolling 30 days.

3. The Floor Price is NA times and the Cap Price is NA timas the weighted average cost of acquisition at which the equity shares were issued by our Company (excluding

Equity Shares issued under the ESOP 2022 and conversion of CCPS), or acquired or sold by the Selling Shareholders or other shareholders with rights to nominate
directors are disclosed below:

Past Transactions’ Weighted average cost | Floor Price | Cap Price

| _ of acquisition {in T) _ {in ¥) _ {in¥)

| WACA of equity shares thal were issued by our Company | Nif* _ H!:t applicable | Not applicatie
'-'-'&':.-5. of equity shares that were au::u:u"ed or soid by way of sacondary transachons Mot Applicable | Not applicabie | Not applicaibis

" Ag carfifted by Ramesh CAgraws! & Co.,, Chadered Accounants, by way of theircerificale dated Sepfember E‘E.Eﬁ

Particulars PIE at the Floor Price {number of timas] | PIE at the Cap Price (number of times) “The cansileration was paid & the time of alodment of CCRS.
Based on basic EPS for year ended March 31, 2026 ' 68.70 ' 7304 | 4, Justification for Basis of Offer price
Based on diluted EPS for year ended March 31, 2026 ' 69,30 ' T3.68 || 1, Weare one of India s leading automative techafogy companies designing, manufactuning, and supplying highly engineened powerrain solubions catering to aitomative DEMs in
Notes: N ) i ) ) ! UE, Ewrope, Indiz and ASEAN regions (Source! CRISIE Repo)
. ! i : e ; . , ; T :
1) P/E ratio = Price perequity share / Eamnings parequity share, Z 'E:: ;ﬁffﬁj‘: glﬂg: .E'ﬂsl:fa;:;? and exporting CVT hubs o the global e-bike OEMs from india and fhe only manufasturer of infegrated electric powsrdrain producis fore
G .IM”!H _Faarﬂr'nup EfErat!n_ ; d. We are armong the few companies thal addresses requirerents of e pramiam ICE and pedformancs ICE seqment thatl regiira ugh-performnancs ransmission syslams capabie
Particulars Industry Peer PIE . Name of the Company of handling tough torque needs while keening componenis lightweighf [Sowce: CRISIL Reporf
Highes: | 6.0 _ Sona BLW Precision Forgings 4. W are amongst the few companias in India that opsrates an nfemational product development and design center
Lowes! i1 68 CIE -"lub:ﬂﬂh-'e |"£} d 5, Quroffenngs find appiication in fwo-wheslers, pedformance automotive, e-bifes, off-roed vehicles, elecinc and hybnd cars, heavy duly vehicles, and slectic vertical faks-off and
Average | 5.:- 0 ' landing categories
The industry high and fow has been con sidarac from the indusiry peer set provided kafer in the section fiied“Basis for Offer Price Comparison of Accounting Ratios with & Weare among the first companies in lndie fo capitalize on the global e-bike powertran opportunity and has & distingt first mover advantage it ihis mdustry
Listed Industry Peers” begimning on page 125 of the RHP. The Offer Price of T)#] has been determines by our Company, in consullation with the Book Running Lead Managers, on the basis of the-demand from investors for the Equity Shares
The inckisiry P/E ratio mentioned above is computed hased on the closing manket price of equity shares on BSE on September 07, 2026 divided by the Dilted EPS 55 on for the theough the Book Building process. Invesiors should read the abovementicned information along with “Risk Factors”, “Our Business” and "Resfated Consolidated Financial
financial year anded March 31, 2026, information” beginning on pages 21,253 and 347 of the RHP respectively, o have a more informed view,

Confinued on next page...
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Lontineed from prewious page.

Submission of Bids [other than Bids from Anchor Investors):

| Submission and Revision in Bida Cinfy betwaan 10.00 &m. and 5.00 p.m. 15T

|  BidiOffer Closing Date’
submission of elecironic applications {online ASEA through 2-in-1 accounis) for RiBs,
othar than QiBs and Non-insklubonal Investors
Submission of elaciranic apphcaton [bank ASEA through cnline channals like intarnet
binking, mobile banking and syndicate ASBA applications through UPI 85 & payment
mechanism where Bad Amount i up to 500,000
E.ul:urrus-smn nr elamrnnu, applications .:sg,-ndmam Mon- relaul Pis- II"IdI'i'-HI'i..Eﬂ applrtam ﬂd
Qs and Non-Institutional investors)
Submission of Physical Applicatians (Bank ASBA)
Submission of physical applicatons (syndicate Non-refail, Non-individual applications where
Bid Amount is more-than T500,000)

i’ Only betwean 10.00 am. and up to 5.00 p.m. 13T

Only batween 10.00 a.m. and up to 4.00 p.m. IST

. Dnﬁ- betwesan ‘iﬂ..liltl.a.nn.. and iJ;J.Lu SEEI |.1.r.n.-IS.T

Onfy between 10,00 a.m. and up to 1.00 pm, 18T
Cnly between 10,00 a.m. and up to 12.00 p.m, IST

| BidiOHer Pr
BID.I'DFFEH OPENS ON

| BIVOFFER CLOSES ON

| LIFI' mandate encfhme&-'?d gate shawbeat 3 ﬂn:?'pm on Bid Cffer I:Iu:nsrng Date

[ B f
WEDNESDAY, 16 SEPTEMBER, 2026

FRIDAY, 18 SEFTEMBER, 2026™

Indicative Date
Un of about Monday, 21 September, 2026
On or.about Tuesday, 22 September, 2026
On or about Tuesday, 22 September, 2026

Finalisation of Basis of Aloiment with the Designated Stock Exchange
Initiafion of refunds (if any, for Anchor Investorsliunblocking of funds from AS8A Accound®
Credit of Equity Shares to depesitory accountsof Allottees | Onorabout Tuesday, 22 September, 2026
Commencement of trading of the Equity Shares on the Stock Exl:hangea O of about Wednesday, 23 Sep-:amher 2026
*Incasaof (I any defay in unblocking of amounds in the ASBAACcounts ﬁnn‘nﬁng amounts bf.:-:.hen‘*hmugh the UP] Mechanizm) exceeding fwo ﬂ-'iilri’l'.'.':'g' Cays fromthe
Bid/ Offer Closing Date for canceled / withdrawn / delefed A SBA Forms, fhe Bidder shal be compensafed &f & uniform rate of ¥ 100 per day or 15% perannum of the Bid
Amount, whicheveris higher from the date on which the request for cancedation / withdrawal / dalefion is placed i the Stack Exchanges bidkding plahom uniil the dafe
o which the amounfs sre unblocked (§] any blocking of muifiple amounts for the same ASBA Form (for amownts blocked through the P Mechanism), the Bidder shal
be compenssted sl a uniform rale < 100 per day or T5% per anmum of the tolal cumulative Wocked amoun excepd the oniginal applcation amounl, whicheveris highsr

Cinly betwaen 10,00 a.m.and up to 4,00 p.m, 15T on
Eu:l.f foer Elc|51r-;t El-aie
Dnh"b&h’-’ﬁﬂﬂ 10.00 a.m. and up b 500 pom, 15T

Lpward Revision of Hln:l'-'. by QIE.‘; a'11:| Hnn rr:-El.L1I..I|II}nE| Bﬂﬂeﬁ GEllEgl;lnEh

Upward or downward Revision of Bids or cancellation of Bids by RIBs

* UP! mandade end lime shall be 5:00p.m, on the Bid’ Offer Closing Dale

"8 and Non-insliuhional Bidders canneifher reviss their bids downwands nor cancelvatharawiher bigs
On the Bid/ Offer Closing Date, the Bids shall be uploaded until;

i A00pm, ST incase of Bids by (HEs and Non-Inskitufional Bidders, and

i unfl 500 pm. 15T orsuch extendad ime as permifted by the Stock Exchanges, in case of Bids by RIBs.

{On Bid/ Offer Closing Date, exiension of time will be granted by Stock Exchanges only for uploading Bids receved from tha RiBs, after taking into account the total numier of Bids received and

&3 reporied by the Book Running Lead Managers to the Stock Exchanges
Simple, Safe, Smart

ASBA* way of Application!!! UFI)

I,.WLl:lf‘{':l r.i.r'.ur,*u,"j l.'-l:l'f H‘.J":.!
*Applicafions Supporied by Blocked Amount ["ASBA) 5 a
batlar way of applying 1o offers by simply blocking the fund
in the bank acoouni,
For further details, check secion on ASBA,
Mandatory in public issues.

No cheque will be accepted. ipo. upiEinpei.ovg.in

Trarn the date on which stich multips amouns wore bibcked I the date of aciual unblosk: (i) any Mocking of amounts more tan the Bid Armount, the Bldder shall bg
compensated af & unionm rate of 100 per day or 15% per annury of the diference 1n amount, whicheveris higher from the date on which such excess amounds wers
blocked W the dafs of schual unblock; (i) any delay in inbiocking of non-allotfed / partialy aliotfed Bids, excesding fwo Working Days from the Bid/ Offer Closing Dale,
Ihe Bidder shall be compensated al a uniform rate of T 100 per day or 15% per annum of the Bid Amount, whichewar is igher for the antire deration of dalay excesding
two Woniing Days from the Bid/ Offer Closimg Drate by the SCS8 responsie for causing such deiay muntiocking. The BRLME shall in their sole discrefion, idenfify and
fixt the fiabillty an such infarmediany o enfity respansitile for such delsy in unblocking. The Bidder shall be compensated in the manner specified in the SEBI ICDR
Masler Circular, which for the avoldsnce of doubd, shall be deemed fo be incorporated in the sgreements fo be entered info belween owr Company with the relevant
wterrmaciaries, fo the exfent applcabls, fssued by SEBI and any olher applicable law nocase of defays n resolving: investor arevances in refation to
blockimpunblocking of funds. The processing fees for aaolicalions meade by UFT Bidoers wsing ihe LT Mechamism may be released fo fhe remittar bamks (S0.083) anly
alter siich banks provids awnlten confirmation in sceordance with 3EB! ICOR Mastar Clroular and any subseguent cirewlars o nofifications lssuved by SEB! i thiz
e,

UPENow available in ASBA for Retail Individual Investors and Non Institutional Investor applyving in public issues where the application amount s up te 7 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UPI Bidders also have the
opticn to submit the application directly to the ASBA Bank (SC3Bs5) or to use the facility of linked online frading, demiat and bank account. Invesiors are required to ensure that the bank account used for bidding ks linked to their PAN. Bidders must ensura
that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 Issued by the Central Board of Direct Taxes and the subsequent press releases, including pross release dated June 25, 2021 read with press
release dated September 17, 2021, and CBOT circularng. 7 of 2022 dated March 30, 2022, read with press release dated March 28, 2023, and any subsequent press release in this regard.

4584 has fo be avalled by & the investors exceptAnchor investors. UPT may be svaifed by [i] Retall individual Invesfors in fhe Retall Pomion, {i] Elgilke Emplayees in the Employee Reservalion Parhion [ Mon-instiutiona investors with an spplicalion size of up fo S0 50 mition in the Mon-Inshfidionz)
Fortion. Formone aeialls® on the ASEA and UP process, plaase refar fo the defads arven inthe Bl Cum Applcation Form and Abndgsd Prospechius and s'so plagss refer o the section “Offer Procedure " on page 513 of the BRHP: The processis alse avaitabie on the websile of Azsociation ol trvastmeant
Bankers of fofa [“AIBT and Stock Exchanges and i the General information Docurment. The Bid Cumr Appdicalion Form and the Abrdged Prospecius can be adownloaded from the websiies of ihe Stock Exchanges and can be obfamed from the st of banks that is displaved on the website of SEB! af
wew sebl govinsehivelvofhen Ctherd clion do?do RecognissaFp=pestinfmio=35 and hifps:fwww sali govinsebivehibtherDtherdchion do PdoRecognizedFp=yes Simtmid=43 respechvely 55 tpdated from dime fo fime. For the Kzt of UP apps and banks e an (PO, please refer o the ink:
wivw. sebi gowvin, LIFY Biaders Bidding using the LIPI Mechanism may apply through the SCEBs and mobiie applications whose names appear on the website of SEBI, a8 updated from time fo time, Axis Bank Limited and (CIC! Bank Limifed have been appointed s the Sponsor Banks for the Offer, in
acordance with the requiremends of SEBI cirplar dated November 1, 20715 as amended. For Offer refaled queries, pleass conlacl the BRLM:S on thed respective emar IDs a5 menbioned below: For UPT refated queries, nvestors can confacd NPCH &l thetoll free number: 18007207 749 and mall jd':

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

I case of any revisien o the Price Band, the Bid' Offer Period will be extended by at [oast threa addibional Working Days following such revizion of the Price Band, subject 1o the Bid{
Ofer Period not exceeding 10 Working Days. In casss of force majeurs, banking strike or similar unforessen orcumstances, our Company, In consultation with the Book Running Lead
Managers, for reasens fo.be recorded in writing, extend the Bidl Ofer Penicd for & minimum of one Working Day, subject to the Bid! Offer Period nof exceeding 10 Working Days. Any
revision in the Price Band and the revised Bidl Offer Pariod, if applicabée, will be widaly disseminated by nofification to the Stock Exchanges; by issuing a publc nobice, and also by
indcating the change on the respective websites of the Book Running Lead Managers and af the terminats of the Syndicale Members and by intimation to Self-Carified Syndicale
Banks("SCSBs"), other Designated Intermediaries and the Sponsor Banks; &3 applicable. In case-of revision of Price Band, the Bid Lot shall remain the same.

Thig Offer i baing made throwgh the Book Buliding Procass, in tarms of Bule 19{2)(b) ol the Securilies Contract (Reguiation) Rules, 1957 ("BCRR™) read with Requlation 31 of the SEBI
ICDR Requlations and in complianca with Reguiation 6(1) of the SEBI ICDR Regulations wharain not mare than 50% of the Offer shall be available for allocation on a proparbonale
basiz 1o Qualified Insfitutionad Buyers ["QIBs", and such portion, the "QIB Portion”), provided that our Company, in consultation with the BRLMz, may allocate up to60% of the Q1B
Paorion 1o Anchor Inveslors on a discrabonary basis ("Anchor Investar Porion”), oul of which 40%, shall be available for allocation a5 follows: (1) 335.33% for domestic Mutual Funds;
and (i) 6.67% for Lifs Insurance Companies and Pension Funds, subject bo valid Bids being recemved from the domestic Mutual Funds and Lifs Inswance Companies and Pension
Funds, at or above the price at which allocation will be made to Anchor Investors CAnchor Investor Allocation Price”) in accordance with the SEBI ICDR Regulations. Any under-
subszription in the pordion amaunting 1o 6.67% reserved for Lite Insurance Companies and Pension Funds may be allocated 1o domestic Mutual Funds. In the event of under-
subscription or non-allocalion i the Anchor Investor Porlion, the balance Equity Shares shall be added to the QHE Portion {other than the Anchor Investor Portion) (the "Net QIB
Portion®), Furthar, 5% of the Nat Q1B Portion shail be avaliable for allocation on a proportionale basis 1o Mutual Funds only, subject ta vasd Bids being received at or above the Offer
Prace, and the remainder of the Net QIB Partion shail be avalable for allocation on a proportionats bass io QIB Bidders (ather than Anchor Invesiors) including Mutual Funds, subjectfo
valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is [ess than 5% of the Net QIB Porfion, the balance Equity Shares available
for atiecation in the Muteal Fund Portion will be added 1o the remaining Met QB Portion for proportionaie allocation to all QIBs. Further, not less than 15% of the Offer shall be available
far allecation o Non-inslitulional Bidders (oul of which ane-third of the portion available 1o Non-Instifutional Bidders shall be reserved for Baddens with an application size of more than
w020 mion and uprio <1.00 million and bwo-thirds shell be resenved for Bidders with an application size of more than < 1.00 million, provided thaf ihe unsubscribed porion v either of
Ihe aforamenbioned sub-categorias may be allocated 1o Bidders in the other sub-cateqgory) and not less than 35% of the Offer shall be available for allocation to Retall Individual Bidders
in accordance with the SEBI ICDR Regulations, subject 1o valid Bids being received from them at or above the Offer Price, All Bidders, other than Anchor Irvesiors, are required io
parlicipate in the Offer by mandatorily ulilizgéng the Applicabion Supporied by Blocked Amaount ("ASBA") process by providing details of their respeciive ASBA Account and UPI D in
case of UP| Bidders, a5 appheable, pursuant io which ther corresponding Bed Amounts will be Bockead by the or by the Spansor Banks under the UP| Mechanism, as the casa may ba,
o the extent of respective Bid Amounts. Anchor Investors are not permitted o participate in the Offer through the ASBA process, For further dedails, see "Offer Procedure” on page
513 of the RHP.

BiddersiApplicants should ensure that DP ID, PAN and the Client ID and UP1 ID (for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UP| ID available (for UP| Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants shoukd note that on the basis of the PAN, DP 1D, Client 1D and UP 1D [for
UPI Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, tha Bidder/Applicant may be deemed to have authorized the Dapositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Detallz may be used, among other things, for giving Alloiment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of

BOOK RUNNING LEAD MANAGERS
'ICICI Securities Mmm 1 JM Financlal

ICIC Securities Limited

[CIC] Venture House Appasahbeb Marathe Marg

Frabhadevi, Murmbai 400 025 Maharashira, India

Tel: +81 226807 10D

E-mail: heromaotors podTacicisecunbss.com

Imvestor grievance a-mall: customorcarediciisecuritias, com
Wehbsite: www icicisecurities com

Contact Person: Namrata Ravasia

SEBI Registration No.: INMOD0G11174

DAM Capital Advisors Limited

Altirmus 2202, Level 22 Pandurang Budhkar Marg
Warli, Murbai 400018 Maharashtra, Inda

Ted: +0 22 4202 2500

E-mail; hml ipo@damcapital.in

Investor grievance e-maill; complaintifidameapitalin
Website: www.damcapital.in

Confact Person: Punest Agnihotri/ Chandresh Shama
SEBI Registration No.: MBINMOG0011336

JM Financial Limited
7" Floor, Cnergy Appasaheb Marathe Marg

Tal: +81 22 6630 3030
E-mail; heromotors.ipoi@jmdl.com

Website: wawwjmfl.com
Contact Person: Praches Dhuri
SEBI| Registration No.: INMOO0010361

AVAILABILITY OF THE RHP: Investors are advised to refer 1o the RHP and the "Risk Factors™ beginning on paga 21 of the RHP before apphying In the Cffer. A copy of the
RHP will ba made available onthe websile of SEBI at www.sebi.govin and is availabla on the webeiles of the BRLMs, [CICI Securities Limited al www icicisecurities.com, DAM
Capital Advisors Limited at www.damcapitalin and JM Financial Limited at www.mfl.com and at the website of our Company, HERQ MOTORS LIMITED at
wiww heromotors.com and the websites of the Sfock Exchanges, for BSE Limited at www.bseindia.com and for Mational Stock Exchange of India Limited al www.nseindia.com.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospactes shall be available onthe website of the Company, the BRLMs and the Ragistrar to the
Ohifer at: www.haromotors.com, wwiaicicisecurites.com, www. damcapital.in, www_jmfl.com and www. kfintech.com, respeciively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Farm can be obtained from the Registered Office of aur Company, HERC MOTORS LIMITEL,
Telephone: +81 120 4412 000; BRLMs: ICIC| Securities Limifed, Tel: +81 22 6807 7100; DAM Capital Advisors Limited, Tal; 459 224202 2500 and JM Financial Limited, Ted:
+91 22 6630 3030 and Syndicate Members: Sharekhan Limited, Telephone Number; 451 22 6750 2000, and JM Financial Senasces Limited, Telephone Number: +51 226136
3400, Registered Brokers, 50583, Designatad RTA Locations and Designated COP Locafions for participating in the Offer. Bid cum Application Forms wil atso be avaiabla on
the websites of the Stock Exchanges atwww.bseindia.com and www.nzeindia_com and at all the Designated Branches of SCEBs, the list of which iz available on the websies of
the Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Almondz Global Sacurities Limited; Ambit Capital Limited; Anand Rathi Share & Stock Brokers Limited; Asit C Mehta Financial Services Limited;
Axis Capital Limited, Bagai Financial Secusities Limited; Centrum Finverse Liméted. Centrum Wealth Management Lid, Chesce Equity Broking Private Limdted: DB(Interational)
Stock Brokers Lintad; Eureka Stock & Share Broking Services Limited; Finwizard Technology Private Limited; Globe Capital Market Limited; HDOFC Securities Limétad; (DI

Prabhadew Murmbai 200 025 Maharashira, India

Investor grievance e-mail: grievance.lbd@mil.com

records. Any delay resulting from failure to update the Demegraphic Details would be at the Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Ceniral Board of Direct Taxes nofification dated February
13, 2020 and read with press releases dated June 25, 2021, Septamber 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its ohjects: For information an the main objects of our Company, please see "History and Certain
Corpovate Matiers”™ on page 301 of the RHP. The Memorandum of Aszociation of our Comgpany is a material document for inspection in ralaton 1o the Cffer, For further details, see
" Material Contracts and Documents for Inspection” on page 581 of he RHP.

Liability of the members of cur Company: Limited by shares.

Amount of share capital of our Company and capital structure: Az on tha date of the RHP, the authorised share capital of our Comgany s $5,800,000, 000 diveded into 580,000 000
Equity Shares of face value of 10 each and T905,000,000 divided into 99,500,000 CCPS of face value of T10 each, The issved, subscribed and paid-up Equity share capéal of our
Company is $3,327 870,050 divided into 382,787,005 Equty Shares of face value of 10 each. For more details of the capital structurs of the Company, see “Capital Strucfure”
baginning on page B4 of the BHP.

Mames of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The inifial signatones to the
Memorandem of Associabion of the Company are as follows: Pankaj Munjal, Charu Munjal, Abhishek Munjal and O P Munjal Holdings. For more detailzof the share capital history of our
Company please see * Capital Structure™ baginning on page 84 of the RHP.

Listing: The Equity Shares that will b2 offered trrough the RHF are proposed to be: isted on the Stock Exchanges. Our Company has recesved ‘In-principle’ approvals from BSE and
MEE for the listing of the Eguity Shares pursuant o thair lefters aach dated Auqust T, 2025, Forthe purposes of the Offer, the Designabed Stock Exchange shallbe BSE. A zigned copy of
the RHP and tha Prospectus shall be delvarad to tha RoC for filng in accordance with Section 26(4) and Section 32 of the Companies Act. For details of the matarial confracts and
documents that will be available for inspeciion from fhe date of this RHP up io the Bid/ Offer Closing Date, see "Material Confracts and Documents for inspection” on page 561 of
the RHP.

Disclaimer Clause of Securities and Exchange Board of India ["SEBI"): SEBI only gives its observations on he draft offer documents and thes doas not constitete approval of
githar the Offer or the specified securities siated inthe Offer Documents. The invesiors are advised o refer to page 493 of the RHP for the full fext of the disclaimerclause of SEBI
Disclaimer Clause of BSE (the Designated Stock Exchange): It is 1o be distinclly understoad that the parmission given by BSE shaould nat in any way be deemad or construed that
the: RHP has been cleared or approved by BSE nor does il cerify the correciness or completeness of any of the contents of the RHP. The investors are advised 1o refer to the page 495
of the Red Herring Prospechus for the full text of the disciaimer clausa of B5E

Disclaimer Clause of NSE: It iz to be distinctly undersiond that the permiszion given by NSE should notinany way be deamed or construad that te Offer Docurment has been cleared
or approved by NSE nor does it certify the comaciness or completeness of any of the contents of the Offer Document. The investors are advised lo refer to page 495 of the RHP for the
full kext of the disclaimer clause of N3E,

General Risks: Invasimants in equity and equity-ralated securiliesinvaive a degrea of sk and Bidders should not mvest any funds in the Offer untess they canafford to take the nsk of
losing thes investment. Bidders ars advised to read the sk factors carefully befors taking an investment decisson in the Offer. For taking an investment decssion, Bidders must rely on
their own examination of our Company and the Offer, including the nisks imvolved. Thie Equity Shares in the Ofier have neither been recommended, norappraved by the SEBI, nor does
SEBI guarantas the accuracy or adequaey of tha contents of the Red Herring Prospectus. Specific attantion of tha Bidders & invited 1o “Risk Factors™on page 21 of tha RHP.

REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER '
Sakshi Dureja
b KF I NTEC H HERO MOTORS LIMITED
1P inisase teanitaatarins Max Square, Office leved, 7" Floor, Plat Mo, C3-C, Jaypes Wishiown,
KFin Technologies Limited Sector 128, Noida, Uttar Pradesh 201 304, India

Tel: +31 1204412 000
E-mail: investorrelalions@hessmolors. com
'i"llehsi‘te www heromotors.com

Investars may contact the l:-:anpang.r Secratary and Eﬂfnpllarr..e Dfﬁa:‘.l,‘-:r of tha Heguslrar t
the Cdfer in case of any pre-Cifer or posl-Ofer related gnevances including non-receipt of
lefters -of Allotment, non-credif of Allolied Equity Shares in the respective beneficiany
aocount, non-receipt of refund orders or non-receipt of funds by elecironic maode, ele, For all
Cifer related queries and for redressal of complaints, investors may also wite o the BRLM

301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastn Road,

Mav Pada, Kurla (Wesl), Kurla, Mumbai 400070 Maharashtra, India
Tel: +51 40 6716 X5

E-mail: heromotors. pad@khintsch.com

Investor grievance e-mall: einward nsifikiintech.com

Website: www.Klinfech.com

Contact Person: M. Murali Krishna

SEBI Registration Mo.: INRIOGOOO00221

Cap#tal Markel Sarvices Limited; [IFL Capital Sanvcas Limiled; Jobanputra Fiscal Services Py Limiled; Keynote Cagial Limited; KJMC Capital Market Services Limited, Kotak
securities Limited, LKP Securities
Limited: Motilal Cswal Financial Services Limited; Nirmal Bang Secunties Pyt Limited; Nuvama Wealth and Investment Limited: Pantomath Financial Services Limited; PAYTM
Money Limited, Prabhudas Lilladhes Py Limited; Pravin Ratilal Share and Stock Brokers Limited: Relfiance Securities Limited, Religare Broking Limied, RR Equity Brokers Put
Limited; SBICAP Securifies Limited; SMC Global Securities Lirited; Standard Chartered Securities; Sushil Financial Services Pvi. Limited; Systemalix Shares and Stocks (India)
Limited; Trade Bulls Secunifies {P) Limited; Trust Secunties Limited; YES Securilies {India) Limited.
PUBLIC OFFER ACCOUNT BANK AND SPONSOR BANK: Axis Bank Limited
ESCROWCOLLECTION BANK, REFUND BANK AND SPONSOR BANK.: ICIC] Bank Limited
UPI: UP1 Bidders can also Bid through P Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed fo them in the BHP,
For HERD MOTORS LIMITED
On behalf of the Board of Directors
S
Sakshl Dureja
Company Secretary and Compliance Officer

Place: Mosda, Uttar Pradagh
Date: Seplember 9, 2026

HERO MOTORS LIMITED is proposing. subject o racespt of reguisite approvals, market conditions and other conssderations. an initial pubse offer of its Equity Shares and has filed a RHP dated Septarmber 8, 2026 with the RoC. Tha RHP is made avadable on the wabsite of the SEBI at waw sabi.gov in as well as an tha webste of tha BRLMs e ICICI Securities Limited
at: wwwicicisecurities.com, DAM Capital Advisors Limited at www.damcapital.in and JM Financial Limited at wwe.jmfl.com, the website of the NSE at www nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company al www.heromotors.com. Any potential investor should note that investment in eguity shares involvies a high degree
of risk and should rafer o the RHPF, including the seclion tited “Risk Factors " beginning on page 21 of the RHP. Potential mvesiors should nof rely on the DREP for making any investment decision

This announcement does not constitufe an imitation or offer of secunties for sale &y any jurisdiction. The Equity Shares have notbeen, and will not be, regisiered underthe United States Secunties Aciof 1333, as amended ("U.S. Securities Act”) or any state securities iaws in the United States, and uniess so registered, may not be offered or soéd within the United States,
Excepl pursiant io @ exempton from, of ina transaction not subject to, the registration reguinemiants of the LS. Secusities Act and applicable U3, state securities Bws . Accordingly, the Equity Shares ane being offered and sold only outside thiz United Siates, in"offshore transactions’, as defined in and in reance an Regiation S under tha U3 Sacunties Act and the

applicable laws of the purisdictions s which such offers and sales are made. There will be no puble offering in the United Slates
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prowviding Folio number, Name of the shareholder, scanned
copy of the share certficate [Front and Back), PAN [self-
attested scanned copy of PAM Card), AADHAR [=elf-attested
scanned copy of Sadhar Card) for registering email address.
Bleace send your bank detall with orlginal cancetled cheque to
our ATA (ie. MAS Services Limlted, T-34, 2nd Floor, Okhla
Industrial Area, Phase-ll, New Delhi 100020 along-with letter
menticning foliono, if notregeterad already.)

PLEASE LIPDMTE THE SAME ON OR BEFORE 23/09/2026.

Flease contact your Depositary Participant (08} and regester
vouremail addrass as per the process advised by DP

Flease also update your bank detall with vour DP for dividend
payrment by MACH if declare by company.

PLEASE UPDWMTE THE SAME ON OR BEFORE 23,/09/2026.

Demat Holding

The Mobce of AGM and Annual Beport for FY 2025-2026-will alsa be available an
Company's website at wwwe beilfilms.cam and aleo on the Stock Exchanges websites
at woww, bsaindia_com Members attending the meeting through WC! OAVR shall be
countad for the purpose of Quorum under 5ection 103 of the Companies Act, 2013,

For BGEIL Films & Technologies Limited
5d/-

Poaja MAggareal

Comparny secretary & Compliance Officer

Place: Delhi
Date: 08.09. 2026
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